Abstract-The
I. INTRODUCTION
There has been an increasing body of literature on shariacomplaint companies' performance worldwide (Abu Bakar and Rosbi, 2018a; Che . The main objective of sharia compliant companies is to provide Islamic investment that free from any prohibited elements in Islamic rules. Islamic-based investments are obligated to follow sharia rules, which means that they must not only be free from elements of riba' (interest) and gharar (uncertainty) but also from activities related to maysir (gambling), alcohol, tobacco, drugs or any form of activity that could pose potential harm to the society or nation (Abu Bakar Lusyana and Sherif, (2017) explained that Islamic investment principles emphasize ethical investing that comply with the principles of sharia, which is the Islamic law that governs every facet of each Muslim's life. While, Che Azmi et al., (2016) emphasize that investors are not only concerned with environmental, social, governance issues (Hamza, 2013) and ethical issues as a part of their investment decisions but they also must monitor their activities in order to achieve the motivations and objectives of the social responsibility investing. Bursa Malaysia has authority in select top 30 largest listed companies. The main function in selecting top 30 largest listed company is to enhance trading and appreciation of the Malaysian market. Out of 19 companies from 30 largest companies listed on Bursa Malaysia was sharia compliant company that was composing the Malaysian composite index. This number shows that sharia-compliant companies were attracting not only Muslim investors but also non-Muslim investors who are interested in investing in Islamic investment. Thus, top 30 largest companies must have a good performance in term of operation and financial. However, with the current economic condition in Malaysia is always change, sharia-compliant companies must monitor their performance especially on the volatility of shares prices in order to be positive, stable and maintain listed as the top 30 largest listed companies of Bursa Malaysia. Therefore, forecasting volatility of shares price plays important roles in investment market (Abu Bakar and Rosbi, 2017b (2016) analyze volatility properties of the house price returns of Turkey, Istanbul, Ankara and Izmir. Empirical findings suggest several points. The important finding are; the city/country-level house price return volatility series display volatility clustering pattern and therefore volatilities in house price returns are time varying; house price return volatilities differ across geographic areas, volatility series may show some co-movement pattern. Thus, volatility is important to investigate in order to monitor the performance of share prices.
III.
RESEARCH METHODOLOGY This study analyzed the stock prices of 19 shariacompliant companies to detect volatility rate. Therefore, this study implemented mathematical calculation to find return rate including volatility rate. The data distribution evaluation for both variables is performed using ShapiroWilk normality test. Then, the stock prices are averaged to find monthly stock price. Next, this study calculated the return rate using using Equation (1). Q-Q (quantile-quantile) plot. Figure 2 concluded the distribution of average return rate is follow normal distribution because all of data is close to normal distribution line (red line). The average value for return is 0.442 % and standard deviation is 1.285%. After that, the graphical finding is validated using statistical test of normal distribution. This study selected Shapiro-Wilk normality for data distribution analysis. This statistical test is selected because number of observation is less than 2000. Table 1 shows ShapiroWilk normality test for return rate. Table 1 indicates the probability value (p-value) is 0.497 that is larger than 0.05. Therefore, data distribution of return rate is follows normal distribution. Next, this study performed normality analysis for data distribution of return rate. Figure 4 indicates data distribution of volatility rate using normal Q-Q (quantilequantile) plot. Figure 4 concluded the distribution of volatility rate is follow normal distribution because all of data is close to normal distribution line (red line). The average value for volatility is 4.85 % and standard deviation is 2.23%. After that, the graphical finding is validated using statistical test of normal distribution. This study selected Shapiro-Wilk normality for data distribution analysis. This statistical test is selected because number of observation is less than 2000. Table 2 shows ShapiroWilk normality test for volatility rate. Table 2 indicates the probability value (p-value) is 0.562 that is larger than 0.05. Therefore, data distribution of return rate is follows normal distribution. Table  2 indicates the probability value (p-value) is 0.562 that is larger than 0.05. Therefore, data distribution of return rate is follows normal distribution. (f) The maximum value of volatility rate is 9.00 % for Top Glove Corporation Berhad. Meanwhile, the minimum value of volatility rate is 1.47 % for Kuala Lumpur Kepong Berhad. The significant of these findings is it will help investors to understand the behavior of stock price in Malaysia Stock Exchange particularly sharia-compliant companies in Kuala Lumpur Composite Index. In addition, the findings of this study will help investors to develop investment portfolio that can maximize return and reducing loss.
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